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I1. ISSUES NOT RAISED IN QUESTIONS IN CONSULTATION PAPER

ISSUE 1. Cross-Border.
A. Permit transactions with non-netting jurisdictions for up to 5% of an entity's OTC derivatives.

Suggestion:

We ask the ESAs to provide an exemption from the margin requirements for an entity's OTC derivatives
with parties in "non-netting jurisdictions" for up to 5% of the entity's OTC derivatives (measured by
notional amounts). "Non-Netting Jurisdictions" are those in which it is not possible to get a clean
netting opinion.

Explanation:  (%'#%)
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