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1. p.57132, Question (1):

Should the Commission amend its regulations to provide relief identical to that granted in CFTC
Letter No. 13-31?

Alternatively, should the Commission amend 8§ 23.500(i)(1) so that counterparties only have to
exchange the “material terms” (which would not include the Proposed Excluded Data Fields) of
swaps? Or, lastly, should the Commission adopt its current proposal which is to only remove the
Proposed Excluded Data Fields from the definition of “material terms” that counterparties must

resolve for discrepancies pursuant to § 23.500(i)(3)?
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2. p.57132, Question (2):

Should the Commission’s Proposed Excluded Data Fields not include the execution and
SDR submission timestamps for uncleared swaps? Please explain why or why not.
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3. p.57132, Question (3):

Should the Commission’s Proposed Excluded Data Fields include an indication of the
election of the clearing exception in CEA Section 2(h)(7) and/or the identity of the
counterparty electing such clearing requirement exception? Please explain why or why not.
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4. p.57132, Question (7):

Should the Commission amend § 23.500(g) so that the term, ‘“material terms,’” is defined
as all terms of a swap required to be reported in accordance with part 45 of the Commission
regulations other than the Proposed Excluded Data Fields, as proposed? Please explain why
or why not.
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5. p.57132, Question (9):

Where are the cost savings realized by not having to resolve discrepancies in the Proposed
Excluded Data Fields?

If any other alternative approach should be considered, what cost savings would be realized
by such alternative approach? Commenters are encouraged to quantify these cost savings.
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"Portfolio reconciliation is a post-execution processing and risk management technique that is

designed to : (i) identify and resolve discrepancies between the counterparties with regard to the
terms of a swap either immediately after execution or during the life of swap; (ii) ensure effective
confirmation of terms of the swap; and (iii) identify and resolve discrepancies between the
counterparties regarding the valuation of the swap"
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