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Questions for public consultation

Applicable Page

Our comments (F13Z)

CARF

Crypto—Assets in scope

1. Does the CARF cover the appropriate scope of Crypto—
Assets? Do you see a need to either widen or

restrict the scope of Crypto—Assets and, if so, why?
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Reporting requirements

4. Regarding Reportable Retail Payment Transactions, what
information would be available to Reporting Crypto—Asset
Service Providers pursuant to applicable AML requirements
(including the FATF travel rule, which foresees virtual asset
service providers collecting information on originators and
beneficiaries of transfers in virtual assets) with respect to
the customers of merchants in particular where the customer
does not have a relationship with a Reporting Crypto—Asset
Service Provider, for whom it effectuates Reportable Retail
Payment Transactions? Are there any specific challenges
associated with collecting and reporting information with
respect to Reportable Retail Payment Transactions? What
measures could be considered to address such challenges?
Would an exclusion of low—value transactions via a de minimis
threshold help reducing compliance burdens? If so, what
would be an appropriate amount and what measures could be
adopted to avoid circumvention of such threshold by splitting
a transaction into different transactions below the threshold?
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Due diligence procedures

4. Section II.LD enumerates effective implementation
requirements in instances where a Reporting Crypto—Asset
Service Provider cannot obtain a self—certification from a
Crypto—Asset User or Controlling Person. Notably, these
requirements specify that the Reporting Crypto—Asset
Service Provider must refuse to effectuate any Relevant
Transactions on behalf of the Crypto—Asset User until such
selfcertification is obtained and its reasonableness is
confirmed. Are there potential alternative effective
mplementation measures to those listed in Section IIL.D? If so,
what are the alternative or additional effective
implementation measures and which persons or Entities
would be best—placed to enforce such measures?

[P14] D. Effective implementation
requirements

1. the Reporting Crypto—Asset Service
Provider must refuse to effectuate any
Relevant Transactions on behalf of the
Crypto—Asset User until such self—
certification is obtained and its
reasonableness is confirmed.
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Other elements of the proposal
1. Comments are also welcomed on all other aspects of the
Crypto—Asset Reporting Framework.

About the whole
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Other elements of the proposal
1. Comments are also welcomed on all other aspects of the
Crypto—Asset Reporting Framework.

[P40])Subparagraph A(2) - Crypto—Asset
4
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Other elements of the proposal
1. Comments are also welcomed on all other aspects of the
Crypto—Asset Reporting Framework.

[P43])Paragraph IV (B) — Reporting
Crypto—Asset Service Provider
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Other elements of the proposal
1. Comments are also welcomed on all other aspects of the
Crypto—Asset Reporting Framework.

[P12])Section III: Due Diligence
Procedures

A. Due Diligence Procedures for Individual
Crypto—Asset Users 1

(Same for page 30.)
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Other elements of the proposal
1. Comments are also welcomed on all other aspects of the
Crypto—Asset Reporting Framework.

[P28])Paragraphs Il (D), (E) and (F) —
Valuation and Currency

Valuation and Currency Translation Rules
for Crypto—to—fiat transactions 32
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CRSERAT

Specified Electronic Money Products

2 What would in your view be the appropriate account
balance threshold to exclude low-risk e-money products from
the scope of the CRS and why? Are there any alternative
criteria to define low—-risk emoney products?
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Collection of TIN for Preexisting Accounts

1 The inclusion of the TIN of Reportable Persons (if issued by
the jurisdiction of residence) significantly increases the
reliability and utility of the CRS information for tax
administrations. Although not included in the current
proposal, the OECD is still exploring feasible measures to
ensure the collection and reporting of TINs with respect to
Pre—Existing Accounts. What approaches could Financial
Institutions take to collect TIN information in respect of Pre—
Existing Accounts, while mitigating potential burdens for
Reporting Financial Institutions?
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Other comments
2. Comments are also welcomed on all other aspects of
amendments to the CRS.
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Section I: General Reporting Requirements

A.1.a) b)

AEREENEDLZECIHHEFRELTVANE SO DBHREREIEEICEMTIIEE, BITEBFRICKELEEEZE5Z2D, LI-H>T.
CNODEREMEIEBIEMTIEEZCENERATRTIRNETHS,

COEMIE. BREOE, HRAECAMIDLLT . BEEECHEAOGVOEREE LT IREQAEDTA—TISIVAFHE] 2EA
TEHEE. BEVEECHRICKYEHF NI BB EICTELNEEZERL TS,
ENCARGREEEEMASERLHALIXBEEILLTRLLY,

Other comments
2. Comments are also welcomed on all other aspects of
amendments to the CRS.
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Section I: General Reporting Requirements
A 2
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Other comments
2. Comments are also welcomed on all other aspects of
amendments to the CRS.
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Reportable Person 113
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