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management of capital and liquidity can promote efficiency during good times, it also
increase the chances of ring-fencing by home and host jurisdictions at the moment of a crisis,
as local operations come under severe strain and repayment of local creditors is called into
question.” “---despite continued work by the Financial Stability Board, challenges to cross-
border resolution are likely to remain significant. For the foreseeable future, then, our
regulatory system must recognize that while internationally active banks live globally, they
may well die locally.” &V o7z AAARENTWE Wy o k9o, BUEKED, SHEHAT
Bz it L, SAEERAT 7V — I X D P RIF R A ORBEZIRE L TV A HERIZIE, Bibn
GWFELH 2TV Lo wnal bbb,
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L CREENTWAH, 29 L7 Single Point of Entry #if& it Tarullo #F D9 £ 9 7 “they
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(81) Remarks by Daniel K, Tarullo, Regulation of Foreign Banking Organizations (November 28, 2012), at
7 (available at http://www .federalreserve.gov/newsevents/speech/tarullo20121128a.htm).
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