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Blockchain (https
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KRIVEERSDT =1 - DHEGH

e FER 1% REZ] T ff 7 99% (S HEX [
CPIFHA > 7 LI
1986Q1-2000Q1
3% 0.61 0.06 0.59-0.63
5% 0.62 0.06 0.60-0.64
8% 0.63 0.06 0.60-0.64
1986Q1-1998Q4
3% 0.62 0.06 0.59-0.64
5% 0.62 0.06 0.60-0.64
8% 0.62 0.06 0.60-0.64
1999Q1-2000Q1
3% 0.58 0.03 0.55-0.61
5% 0.58 0.02 0.56-0.60
8% 0.58 0.01 0.57-0.60
HEM TR Wi T ff 2% 99% (S HEX
£ BRI
1986Q1-2000Q1
3MAMY 0.63 0.13 0.59-0.68
6 AW 0.63 0.13 0.59-0.68
1986Q1-1998Q4
3NAY 0.62 0.13 0.57-0.67
60 AW 0.62 0.13 0.58-0.67
1999Q1-2000Q1
3MAY 0.76 0.02 0.73-0.78
6™ HY 0.76 0.02 0.74-0.78

2R < /M1 - 11 (2001)
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rate of change in bitcoin market price (US$/BTC, close)
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9102/€0/81
9102/20/0T
9102/10/%0
S10Z/11/9¢
S10Z/01/0C
S107/60/1T
S102/80/50
S102/90/6T
S102/50/1¢
ST0Z/v0/¥T
S102/€0/90
S102/10/8¢
¥10¢/2t/ee
¥102/TT/€T
¥102/0T/L0
¥102/80/6C
¥102/£0/€C
¥102/90/9T
¥102/50/80
¥102/v0/10
¥102/20/1C
¥102/10/ST
€107/21/60
£102/0T/1¢€
€102/60/vC
€102/80/9T
£€102/L0/0T
€102/90/€0
£102/v0/5¢
€107/€0/6T
€102/20/80
€102/10/20
T102/11/92
¢102/01/81
7102/60/1T
¢102/80/€0
T102/90/LT
T102/50/1¢C
2102/v0/2T
7102/€0/90
¢102/10/1L2
1102/T1/12C
T10Z/1T/¥T
1102/01/90
1102/80/0€
1102/L0/2C
1102/90/ST
1102/50/60
1102/€0/1€
1102/20/2C
1102/10/¥T
0102/21/80
0102/11/10
0102/60/€T
0102/80/L1T

5 — 4 Blockchain (https://blockchain.info/)
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rate of change in XRP Market Rate (USS/XRP, close)

USS/XRP
60.00%
50.00%
40.00%
30.00%
20.00% I I
10.00%
0.00% -
-10.00%
-20.00% I
-30.00%
T —4%: Ripple (https://www.ripplecharts.com)
2 Ev haA 2 EXRPEMK RIVAEHGOETO g
Ev haof oabk R XRP#EK R .
% l; L2 ¥ )2 R Xk RV FIK 1L 2 A5
XL — bk XL — K IPY/USS
US$/BTC USS$/XRP
IR RS2 FEHE (R 7 S| R S| e 7
2010/08/18-2016/04/08 | -0.87% 1.13% N.A. N.A. 0.08% 0.18%
2013/02/25-2016/04/08 | -0.50% 0.60% -0.60% 1.88% -0.27% 0.67%
2010/08/18-2010/12/31 | -0.83% 1.18% N.A. N.A. -0.13% 0.11%
2011/01/01-2011/12/30 | -0.15% 0.21% N.A. N.A. -0.04% 0.48%
2012/01/02-2012/12/31 5.25% 7.69% N.A. N.A. 0.16% 0.29%
2013/01/01-2013/12/31 | -0.29% 0.27% 0.31% 0.60% 0.02% 0.06%
2014/01/01-2014/12/31 0.76% 0.24% 0.00% 0.15% 0.02% 0.08%
2015/01/01-2015/12/31 | 0.25% 0.68% -1.90% 1.11% -0.02% 0.07%
2016/01/01-2016/04/08 | -0.19% 0.17% -0.96% 1.36% 0.10% 0.14%

7 — 4 Blockchain (https://blockchain.info/) & U Ripple (https://www.ripplecharts.com),

FENEHE.
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Bank A Central counterparty Bank B
(record of balances)

B8 : Ripple (2015)
R7 UwTIIEFEo/EE

---------------------------------------------

---------------------------------------------

Ripple protocol
(record of balances)

B84 : Ripple (2015)

8 SWIFTICkBZES

uUsS EU
Sending Institution Receiving Institution
Payment - Payment Matching & Instruction (SWIFT) =E.
Information
Funds Correspondent Bank Relationship

Federal Reserve ECB

[E#1 : Ripple (2014)
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Traders
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usBank |JSD EUR EUBank

10 - 60 Min
[Z84 : Ripple (2014)

10 UwFIVICkBiES
efripple
g = i
—o

useank |JSD EUR EL Bank

3-6 S5econds

[Z84 : Ripple (2014)

#£4 SWIFTEEw baA > EUy FVD Lk

SWIFT Ev bhafr Uy I
T—FTIFv— By panii &l Vagi it
WFE IOt —FEIER - PR RRIE o
Hx 2E¥EHU L 10—60% 3—68
ISPN G 19538/ H 600,000H31/H 86E IS/ H
e e < =70 N I VO P ITRT
TGIELd F XL —% —FEk R = e o tFaUF o BH

[Z84 : Ripple (2014)



