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p LR
2009 2010 2011 2012 2013 2014 2015 2016

1H) 12H5H

M/BTC 0 0.09 43 418 1,940| 127,800| 94,026 25,483 46,119

¥Bitcoin B AEBIFH Y 1 b (http://jpbitcoincom/) [CEDEEE/ER
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20144 14.9 3.5 0.9 4.4 3.5 4.6 4.2
20154 13.6 5.9 0.8 5.0 5.9 4.9 4.5
A-3. BT R—IRE O LB EREEE (%)
= M1
| nAEES | SRES :
WIER— | \ Gl
BEXE— | il | g 5143 1 ﬁfﬁﬁ@ X
20084 - 0.11 1.83 0.02 0.12 0.02 0.03
20094 - 0.13 2.20 0.02 0.14 0.02 0.04
20104 - 0.16 2.66 0.02 0.16 0.03 0.04
20114 - 0.17 3.05 0.03 0.18 0.03 0.04
20124 - 0.19 3.41 0.03 0.20 0.03 0.05
20134 - 0.21 3.88 0.03 0.22 0.04 0.05
20144 - 0.24 4.42 0.03 0.25 0.04 0.06
20154 - 0.25 4.98 0.04 0.26 0.04 0.06

XARBITR—AR—JICEDEEERR. BEFYR—CET 773 [BEFvr—HORLH
RIT—% (2007F9A ~2014F128)] RF#ME (20165F4A)] (LB, ENLHDT—4
[BERIIFET T — I KRBT A b ITX B,




%5

BTV R—IRF L BRI AT LRFOHERE

I A S -
(4ERD)
s EY %720 18
Hif4E I HiTE b SH (153 H V1)
Bifir itk % {i& % B T
20134F 3,294 21.1 31,135 27.1 952 13,445
20144 4,040 22.6 40,140 28.0 994 16,490
20154 4,040 15.8 46,443 15.7 993 16,490
x [ (EE£AFH) | (IEEAE2458E LT 8] 2245 L TEEEH
WS AT L AONBIRBITEE (LA
(IE¥HTY : FrER—2)
% &% 1E%720 8+
ATAE L I 4F LE Ex. (13 H 74)
B TF % fi& % TH T
201 34F 6,009 2.6 31,745 5.6 528 12,018
20144F 6,172 2.7 32,852 3.5 532 12,344
20154 6,308 2.2 33,691 2.6 534 12,616
* [ (EERTH) ] (3 [HH] 2Bl TEEEY
X [RFBA (2016548)] (AR [CEDEEEER
%6 B -EBTrYR— - KAEEEOE
BlGm 1% Hm % \Br~r— | EE
FEATEM B i FERIRTT — LA
e EDL
Hif A& (BTC7 &)
W E (at b & \ S TR
REGE £ (LD = KR A LT ) fRETIRL
(51D = KHshe) : - :




1 N—EVINZ BT 2 HCEA LR H D@k

(%)
16.5
G-SIBs
(1-3.5%)
13
10.5
8
Tier2
6 Tier2 @0%) |
(4.0%) FDfhTier1
1.5%)
4.5
4
Tierl
4.0%)
0
N—EIL I —EILI

SEXM

Admati, A., & Hellwig, M. (2014) . The bankers' new clothes: What's Wrong with
Banking and What to Do about It. Princeton University Press. (7 bk « 7 KX 5 1,
SIVTa e NVEYE ] ERE GRI [2014] [BITREAROEKRTD 2] RIERER
i)

DeAngelo, H., & Stulz, R. M. (2015) . Liquid-claim production, Risk Management,
and Bank Capital Structure: Why High Leverage is Optimal for Banks. Journal of
Financial Economics, 116 (2) , 219-236.

Diamond, D. W., & Dybvig, P. H. (1983) . Bank runs, Deposit Insurance, and
Liquidity. The Journal of Political Economy, 401-419.

Fung, B. S. C., Molico, M., & Stuber, G. (2014) . Electronic Money and Payments:

Recent Developments and Issues. Bank of Canada.



King, B. (2012) . Bank 3.0: Why Banking Is No Longer Somewhere You Go,But
Something You Do. John Wiley & Sons. (7L v k-F>% [FF]., E¥E [R] [2014]
M - JE&HET 2 U T — )L Bilikig: N> 7SN F 2 7 OERHRAN] R TEREG T )

Mishkin, F. S. (2015). The Economics of Money, Banking and Financial Markets (11th
Edition) . Pearson.

Shimizu, Y. (2007) “Impacts of the BIS regulation on the Japanese economy,” Journal
of Asian Economics, Vol. 18, No. 1, pp. 42-62.

AHME - JIAREA (2000) [EFIr— &3 —H 7 I HART S @
Discussion Paper No. 2000-J-8

FRERER - JIIAER] - AOX— (1999) [Z L2y b h—REETIR—] HARI TR
ff. Discussion Paper No. 99-J-16

TLEAE (2011 [INA 7 &30 d°FR: Jikim & B ER] BB ERmse, 53 (2) |, 41-58.

HEEW - BNTEE - EiEE (2002) [t BE2Rk]] SRRVt

Frids8)i (2016) [fAthmts (58 one] SEEN MEROBHPHHAETE 2] SRk
LN ((FEa—idH) R#ELRY bas (201644 A27THY 7 & A, https://
www.bengo4.com/internet/n_4379/)

fE Al — (2016) ["RAEGAE"XEE"ITRND DD BHOIESRIED & Fe AR < nhetE & 8]
DIAMOND online (201644 H27HZ |, http://diamond.jp/articles/-/87963)

FANA I3, wH=EsL - EERERER (2012) [EEGRE ON1 7 48 B ] HEikt

FANA 7%, NIOETR (1988) [E¥MEFE1TH Hifbam] SRIERRGT Bt



