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« Kindleberger (1974)IC &L, £t X —DORILICIE, SBITEFORELEE (K
#H) BEEED2DICHkTE

« BRItV A —IZERESEP N E T ICREL TWBOY Ry, NY, /8D 7 8 RERH
ICEHFLTHY., ZoE (#h) OBEFEEICKT
« TN, TLEE-FEEMOERRAIIEMNT 2 & & ICHEELEHT-
HNHEFRDOER Y X T L Z[FEE
C BEOH LT E BRI IIRY FOME| TR, ZNEMRNT BHNERE| OB
WKk (Cross-border financial centres, Pogliani and Wooldridge, 2020)
« 7L —v—¢& LTIt I = 7R
c ZEA VX —DHRICIE, BEOE#MY —EXZER (banking, insurance, fund
management or corporate support services) IZHEL L TWBHEED HIL,
TARTOEHMY —EX (full range) 28322 AHH 5
« IMF (2000) T & E . BBl G
TRITIZDERTH D I & =IEHE
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OffshoremiZz & WO EENEISG L 7-D(F1974FDBISD EXR
WESEN D, HEFIL ‘eurocurrency” or international
banking activityz XY &k 5 TIIHTH > 7=H'. £ D& ISR
e WERIARG D EDRFEOERS N TWD

>

< Cross-border Financial Centre & (3>

TRt 7 X — D

It defines offshore centres as “countries with banking
sectors dealing with non-residents and/or in foreign
currency on a scale out of proportion relative to the size of
the host economy” (BIS (1995))

Offshore
Financial
Centre

Financial
Centre

Domestic
Financial
Centre
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v GarciaBernardo, Fichtner, Takes and
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« BISEE:&E

e BISAEABELSLOTYUNT 4 JICEET 52HhREEBITH — A (Triennial Central
Bank Survey)

« Foreign exchange turnover
« OTC interest rate derivatives turnover
- BISEERELES|#ET (BIS International Locational Banking Statistics)
« BISEMEG{E#55t (BIS International Consolidated Banking : Statistics)
- EfRE Rt~ X —381ZGFCI(Global Financial Center Index )
« Et > OREREMER (CDI) o> F>nZ/Yen/S— b+ —I2&k > T20074F
S VBB IN, BEIRLIAICAKRINI T/t X—DiEE 7 B 5158

o T D
« The City of London ®#d 7 > >
« Ranking of Top 300 Bank Assets in the world by city(Brugel)
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BIS Foreign Exchange StatisticsicHF3 7% 5

NEABEELUTYNT 1 7ICET 3HRRBITYH— <41 (2022)
Foreign exchange turnover, by country

1 2 3 4 5
UK US Singapore HK Japan
Foreign exchange turnover, by currency
1 2 3 4 5
usD EURO JPY GBP RMB
OTC interest rate derivatives turnover
1 2 3 4 5 9
UK usS HK Germany| France | Japan

BIS International Banking Statistics

BIS EEE£ENG|#Hi5T (Maech, 2023)
Cross-border positions (Claims, 7' 0 X3 HHMEHE)

1 2 3 4 5

UK France | Japan |Germany usS

Cross-border positions (Liabilities, 7' 0 X A EFE)

1 2 3 4 5

UK France us Germany| Japan

BISEIFE 5{E#i5t (International Consolidated Banking Statistics)

EfEEERS (BRYRIR—2X)
1 2 3 4 5
Japan usS France |Germany UK

ERNEE%EES &RUYRIR—-X)
1 2 3 4 5
Japan us Germany| France UK
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The Global Financial Center Index 32 (2027

GFCI1

HRMmEZIE 346 (202063 A) A ©2022F9A ICIZ16( £ THIR

INEIaFNEAMEL Y BN EPARICL2EEDEILR. K

A HIGDPRBEHEDET R ENKRECEE

SERDEEXCEESE. AMARYCEHEEDOINREDESI LR ERIEDOHRK

TRBEE > TWARBEESAERMEDOL 2T — 3 %&TF

GFCI3 GFCI5 GFCI7
GFCI2 GFCI4 GFCI6 GFCI8

—e— New York —e— London

GFCI9 GFCI11 GFCI13 GFCI15 GFCI17 GFCI19 GFCI21 GFCI23 GFCI25 GFCI27 GFCI29 GFCI31

GFCO  GFCI2  GFCI4  GFOIG  GFCHS  GFCI0  GFCI22  GFC24  GRCI26 GFCI2S
GFCI Edition

—e— Singapore —e— HongKong —e— Shanghai —e— Beijing —— Seoul —=— Tokyo

GFCI30

—e— Dubai

GFCI32

GFCI 32
Centre
Rank Rating

Mew York 1 760
London 2 731
Singapore 3 726
Hong Kong 4 725
San Francisco 5 724
Shanghai B 723
Los Angeles 7 722
Beijing 2 721
Shenzhen 9 720
Paris 10 719
Seoul 11 718
Chicago 12 717
Sydney 13 716
Boston 14 715
Washington D 15 714
Tokyo 16 713
Dubai 17 712
Frankfurt 18 711
Amsterdam 19 710
Geneva 20 709
Luxembourg 21 708
Zurich 22 ., 707

Source: the Z/Yen Partners, https://www.longfinance.net/programmes/financial-centre-futures/global-financial-centres-index/
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300 Bank Assets RGBSR D L% A5 LT 2 7h%. 20006
. | REFLE, 70t hEICEDHNS,
in the world by city

Figure 4a: Total assets of top 300 banks in the world by city (in $ trillion), selection of top 15 cities Figure 1a: Top 300 banks in the world, breakdown of total assets for top 20 countries ($ trillions)
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HAT: Emmanuel Mourlon-Druol Aliénor Cameron, July 2022, “Mapping banking centres globally since 1970” Working Paper, Bruegel. 11



Ranking of top
10 cities in the
world DHEFZ
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vV b OE% I KE, HE B
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OETF T, HREFOBEZEL &
TRILHLDTH 5,

HAT: Emmanuel Mourlon-Druol Aliénor Cameron, July 2022, “Mapping banking centres globally since 1970” Working Paper, Bruegel.

Figure 5: Ranking of top 10 cities in the world each year (based on total value of assets in ranking of

top 300 banks)
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« THRERDY —HIL - VAT LEMEEL, BEELAE

» MEHHA L OREHORE L KM (FE & ASEAN)

- EASHMEBER (HKMA) & ¥ v HR— L E&RBEr
(MAS) &5 BE L 7-&RRH SR DEFTE

- ENGDPICE® 2 2RENS <. RIE Y 2 XBIE(C
N9 b OEEREEERTLYT L

—1-3-7 o> R SYHR=I
GDP (EZ£) (10fERIL 5.2 1.2 21,428 2875 376 373(X§3%@%‘) 14,732
GDP (106 R 18,501 (¢ ,‘315;_‘5; I 15,105
r .T-H’.’.“R: E e - - >:<_H_+EU ey i V] L %iiﬁﬁ— /‘\. -
(BHEREEE) (xR[FH ) +ASEAN) (XE h[ES1K)
EMZEGDP (E4K) (10fERIL 240 1,671 198 5 75( B EDH) 1,149
= 4.2 .
ERtEEGDPLESR (% L 7.8 6.9 13.9 20.0( X &EFEDH 7.8
°| (35 : 8.0%) S
BEEEREEE (£t 392 92,000 91,900 895 1,808 4,721
S EER1TE (17 55 163 250 128 172 63

(&%) HREPI 56 2 ol EPRERtEPh - RRISIRICE I EEETXR = 1BSHRERLD (% 3F 1 A29H) 12
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« HAANDHIERIXANERZZE . F4 LFERICHD, FICTPT7HoDNRNEREEE L.
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Hoig, - ZEFE 20214 20134 Hoig, - ZEFE 20214 20134 Hbigh - ZE7fE 20214 20134
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[%EE%:::: :253_1_5 :(_:EZ_ZE_O@: 3,856 BlEZE 12,076 (+6.8%) 11,311 BlEZE 51,600 (+6.6%) 48,413
1,210 (+4.4%) 1,159 — Rt 2s B A 13 -- 0 — gt 2s B 3,489 (+64.1%) 2,126
3353 (+3729%) 700 | mMmsER| A 365 (1087%) 4107  BEMUESEE| 7470 (56.6%) 17212
953 (+89.8%) 502 R ER B 439 (-32.5%) 650 [Epey e a=t 25,951 (+86.7%) 13,899
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Z Dt aa9]  (-421%) 776 Z ot 5861 (+24.2%) 4,720 Z ot 3495 (-12.6%) 3,997
21,965 JERLIEZE 67,094 (+47.6%) 45,469 FEBLEZE 42,139 (+21.2%) 34,779
l‘ TRl - fRERZE| 28,008 (-0—200.2%)\‘:' 9,329 LRt - (RRZE| 52,008 (+55.6%) 33,425 Lt - (RRZE 25,731 (+26.2%); 20,381
|mE 3,505 (+222.7%)= 1,086 AE 2427 (-82%) 2644  F@fe2€ | 16908 (+937.3%) ) 1,630
: H—EXE 4,747 (+127.3%)= 2,088 r H—EXZE -33-43 -(:5-358-%7} 843 ;:TZ-X-%- --1,-79-7_--(—-63‘%)“ 1,930
:\ NBHEZE 3,188 (+122.2_°{;;’I 1,435 NENEZE --473---(-+;2.-6°-/o)-‘ 420 NS 486 (-36.6%) 766
EIZE - /NFEEE 944 (—664%) 2,810 E5E - /NFEEE 3,709 (-36.7%) 5,862 HFE - T AN 6,477 (-191.4%) 7,085
Z Dfth 12,953 (+162.8%)é 4,929 Z Dfth 2,816 (+27.0%) 2,218 Z Dfth 3,502' (+33.3%) 2,627
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