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multiple-name credit derivatives, multiple-name guarantees, synthetic
securitisations and other tranched products multiple-name credit

derivatives

Wrong-way risk

Forms of protection

3 Forms of protection

multiple-name credit derivatives "Wrong-way risk”



Wrong-way risk

CDS
1
292 312
1
99.9
1 99.9
10
99
312 52
10 99
1 99.9
IRB 294
VaR 60
VaR
8% IRB the IRB

methodology



IRB

8
309 B.9(b)
6
309 B.9(b)
310
310
326 332
DVP 5 Non-DVP
2
LGD 324
AIRB LGD45%



Non-DVP

100%

14

327 333

FX

DVP

331
324

14



