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For a securitisation exposure residing in a tranche subject to a determined cash flow schedule, tranche
maturity (MT) is defined as:

MT=Zt-CFr/ZCFr,
T T

where CFt denotes the cash flows (principal, interest payments and fees) contractually payable by
the borrower in period t. The contractual payments must be unconditional and must not be dependent
on the actual performance of the securitised assets. If such unconditional contractual payment dates
are not available, the final legal maturity shall be used
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For example, this requirement could be met with an eligible rating to a tranche, and an inferred rating
derived from another eligible rating to another tranche that ranks junior or pari—passu.

T 24 HNT 7T 7 18(b) k0 Pk,

Also, when the different ratings of several senior tranches only result from a difference in maturity,
all of these tranches should be treated as a senior tranche.
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