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oQuestion 1. (paragraph 3.1, 3.4)

MAS seeks views on the proposal to subject, at a minimum, SGD fixed-to-floating SOR
IRS and USD fixed-to-floating LIBOR IRS to clearing obligations.
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oQuestion 2. (paragraph 3.5)

MAS seeks views on whether it would be appropriate to mandate clearing of EUR, GBP




and JPY IRS.
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oQuestion 3. (paragraph 3.6)

MAS seeks views on whether subjecting more types of SGD, USD, EUR, GBP and JPY
IRS products, such as basis swaps, forward rate agreements or overnight index swap, to

clearing obligations, would result in margining efficiencies for market participants.
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oQuestion S. (paragraph 5.2)

MAS seeks views on the proposed exemptions from clearing obligations approach: (a) all
banks from mandatory clearing as long as they do not exceed a maximum threshold of S$20
billion gross notional outstanding derivatives contracts booked in Singapore for each of the

last four calendar quarters; and (b) all other specified persons that are not banks.
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oQuestion 7.

MAS seeks views on the proposed approach for the commencement of clearing obligations.
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oQuestion 8.

MAS seeks views on proposed considerations in expanding the scope of our mandatory

clearing regime.
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oQuestion 9. (Annex B  6.-(1))

MAS seeks views on the draft SF(CDC)R attached in the Annex B.
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