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Question 1:

What time and costs do you think would be required for a new bank to prepare itself
for contributing to LIBOR for transactions-based submissions and for expert
judgement based submissions?
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Question 2:

Do you have any comments on our general approach to use of compulsion powers in
relation to LIBOR?
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Question 3&4

Do you have any comments on the description of the market we would propose to use
for the BMR participation test in relation to LIBOR?
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Do you agree with the criteria we propose to use to identify banks to include in our
population and the measures we propose to assess actual and potential participation
in the market LIBOR intends to measure?

Are there other criteria or measures that you would recommend using?
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Question 5:

Do you have any comments on the draft Rule in the appendix?
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Question 6:

Do you have any comments on our proposal to use the approach described above if

necessary to require firms specifically under the BMR powers?
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