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1. Question 1:

Do you consider any further criteria should be included in the above list?
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2. Question 3:

Should the UPI System operate on a cost recovery model? If not, what is the suggested
alternative and how does it fit with other governance criteria?

UPIY A7 SFFABENNE 7 T b & DWW TER T & 2y JFUEEE 740 Tl i,
BRFEIIM, F7o, THUIMMO T ANF o ZAEAEL PO L I ICHEET DD,

(A B)

UPI & 27 MIFUIEIET UIZE &SV TEMINDHRETH D,

(FEF)

UPI L AD HIIL, OTC 7 U NT 4 TG a —BICRE LT — ¥ ENERET 222 T
OTC T UNT 4 7T HiOFE A2 LV EDDL L THD, ZOHMICKESL L, FIHAFICE
J MR E B HARNEAOWREL D Z LTI A& TH D,

3. Question 4:

How should cost recovery be defined in the context of UP1? How should a UPI Service Provider




be permitted to recover its costs? Should start-up, infrastructure, and initial creation of UPI Code
costs be treated differently than ongoing maintenance and other continuing costs of operating a
UPI Service Provider?
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4. Question 5:

How should costs be allocated amongst stakeholders?
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5. Question 6:

How should a UPI Service Provider provide its rationale for calculating cost recovery? What
level of transparency and frequency of disclosure of cost by a UPI Service Provider is required
to demonstrate that the UPI System is being administered on a cost-recovery basis? For
example, should a UPI Service Provider be required to undertake an audit or other type of
review of its costs? To whom should transparency be provided (e.g. to Authorities and/or the
public) and under what circumstances?
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6. Question 8:

Should access to, and use of, the UPI Reference Data Library (which includes the Data Elements
therein) be unrestricted? If not, what types of usage restrictions would be appropriate and to
whom should they apply? What would be the consequences, including for harmonisation, of
having usage restrictions on the UPI Reference Data Library?
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7. Question 9:

Should the UPI Reference Data Library be subject to any intellectual property restrictions? If so,
what types of restrictions would be appropriate? What would be the consequences of having any
intellectual property restrictions on the use of, or access to, the UPI Reference Data Library?
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8. Question 10:

Avre there any types of ownership or membership structures of a UPI Service Provider that could
create conflicts of interest? If so, please describe.
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9. Question 12:

What Governance Frameworks for other universal identifiers should or should not be considered
in designing the UPI Governance Arrangements and why?
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10. Question 13:

Which elements of such frameworks would be useful or not useful for the UPI Governance
Arrangements and why?
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11. Question 14:

Do you agree with the articulated areas of governance identified above?
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12. Question 15:

Can you suggest any refinements or modifications to any of the functions therein?
N SHEEED T TURERE EDRRITH 5 7

(A B)

UPI O3 AIZRE L CTIX FSB 2N ENCEEE L S EICH T 2 EAR 2t —F & Th 5,

F 7o fEfEEH OEENTIEI L TiX, UPI — B X 7 a3 Z— 3@ IRz &8sk LT
RN, YR K AEBENEENRS,

(FEE)

7 aAR—F—BBICBNT, FEFECHEARARZR S & MERGEEITEARED
EI 2 ahE 2 BERAE L, FEMLEICH T 2 HEISHSICREASE L0 . diBosy
W3 D REtE N H 5,

Fo. RO DEENRWE | UPI F—E 27 a1 X —DEEHI AR S Dk
ENDH D,

13. Question 17:

Could a UPI Service Provider also be expected to develop human readable aliases for UPI Codes
to satisfy the needs of particular jurisdictions or other stakeholders? Why or why not?
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14. Question 18:

Are there functions in the list which are not relevant for the UPI in your view and if so which

ones and why?
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15. Question 19:

Which entity or entities (or type of entity) would be best placed to perform each of the above
governance functions?

EOEMR (ZIZTERORE) N AT AR D & D,

(A B)

FSB 45 DA IERERIA UPL IE D H N F L A ZH ) R&E Th 5.

(FEF)

NFERERAY UPL RIEED ST v 2 %407, SERICRMICERD & BRI % F| H
L7z B 7o RSB sR M T 5 ATREME S & 5

16. Question 21:

What benefits of implementation of the UPI, if any, do you see beyond OTC derivatives
reporting? Please justify your answer.
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17. Question 23:

What would be the impact on market participants and other key stakeholders of having multiple
UPI Service Providers (whether across asset classes or serving the same asset class) in terms of:
(a) cost;




(b) ease of use of the UPI System;

(c) their ability to conform to the UPI Technical Guidance; and

(d) their ability to associate UPIs with products in a timely manner at least to facilitate the
discharge of reporting obligations for OTC derivative transactions?
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18. Question 24:

Should one or a limited number of UPI Service Providers be selected at the outset? Should the
UPI Governance Arrangements allow for additional UPI Service Provider(s) to be incorporated
over time?
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