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Section 1 — Summary of reported use cases for TSRRs
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(1) Would the availability of robust TSRRs facilitate transition to SONIA for end users in loan and debt capital
markets? Are there other use cases which should be considered?
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(2) In what context would you foresee use of TSRRs in OTC and listed derivative markets? What risks might arise
with their use and how could they be managed?
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Section 3 — Data sources and methodologies for a TSRR
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(6) Do you agree that firm OIS quotes on regulated, electronic trading platforms are likely to offer the most feasible
and robust data source for TSRRs in the near term? Are there alternative proposals which merit further

consideration?
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(7) Do you agree that greater transparency and verifiable quotes would be required to support the development of
robust TSRRs? How would trading practices in SONIA derivatives need to evolve in support of robust TSRRs?
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(8) Do you see benefit in early publication of ‘prototype’ TSRRs based on currently available data sources?
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(9) Do you agree that the definition of TSRR benchmarks should allow data sources to evolve (for example, to
include inputs from listed futures) to reflect potential future changes in market structure?
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