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(1) Do you agree that the U.S. Dollar ICE Bank Yield Index will be representative of the average yields at which
investors are willing to invest U.S. dollar funds on a senior, unsecured basis in large internationally active banks

operating in the wholesale U.S. dollar markets?
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(2) Do you agree that the U.S. Dollar ICE Bank Yield Index should be published for one-month, three-month and

six-month tenors, or should other tenors be included?
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(3-b) Should IBA seek to address or exclude outlier transaction yields when constructing the yield curve, either
through the use of a robust regression model or by imposing a +/- 100bps sensitivity test relative to the calculated

curve?
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(4) Do you agree with a target of ten (10) transactions per maturity range, or should this target be increased for
some/all maturity ranges? When responding to this question please consider the curve-fitting methodology, which

incorporates all eligible data points across the curve on any given day to construct a “best fit” yield curve.
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(5) Do you agree with using eligible transactions from input windows for up to five (5) previous calculation days
where the target number of transactions for a particular maturity range is not achieved using only the input window
for the current calculation day? Would it be more appropriate to use transactions from a greater/smaller number of
previous days’ input windows for any or all of the maturity ranges where the target is not achieved using the current
day’s window? Would it be more appropriate to use transactions from previous days’ input windows irrespective of

whether the target is reached using the current day’s window?
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(7) Do you agree that transactions from input windows for previous calculation days should be given a lower
weighting than transactions from the current day’s input window? Do you have any comments on the weightings

suggested?
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(8) Where transactions from input windows for previous calculation days are allocated to a maturity range, is an

OIS-based adjustment sufficient or should other factors be taken into consideration?
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(9) Do you agree that no single bond issuer should be able to represent more than ten (10) percent of the number of

bond transactions used to construct the U.S. Dollar ICE Bank Yield Index for any given calculation day?
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(10) Should IBA include transactions for bank holding companies in any circumstances? For example, should the
methodology include the holding company debt of Goldman Sachs Group Inc. and Morgan Stanley or The Bank of
New York Mellon Corporation given their business profiles and the minimal amount of bond issuance at the bank

operating company level for each of these institutions?
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(11) Please provide feedback on any of the eligibility criteria for:

a. Primary market funding transactions (i.e. transaction type, counterparty type, funding location, transaction size,
minimum number of transactions, minimum number of counterparties) ; and

b. Secondary market bond transactions (i.e. bond type (coupon type and call eligibility), coupon range, bond issuance

size, transaction size, days to maturity of bond).
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(12) Should IBA use evaluated prices and associated yields for bonds that otherwise satisfy the input data eligibility
criteria for the Index but in respect of which there are no secondary market transactions that are eligible for the
purposes of constructing the yield curve for a particular calculation day? The purpose of incorporating evaluated
prices would be to expand the input data set that is used to calculate the Index on any given day (note that evaluated
prices are widely used in the calculation of fixed income benchmarks incorporating corporate bonds given the

liquidity characteristics of the corporate bond market).
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(13) Do you agree with publishing the U.S. Dollar ICE Bank Yield Index daily in the morning New York time on

the day following the day in respect of which the yield curve is calculated?
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(14) Should the administration and calculation of the U.S. Dollar ICE Bank Yield Index be undertaken in the United

Kingdom, in the United States or in another jurisdiction?

(2 A2 k)

YOS TITONBICE L, SFIRY v« ISR T o FEOEFET ) AT 4 7 L O
BTN, ERY Rk =a—a— 7 O S L OREOTENS (] 5 5O 727
VRIZ & 0 T S O Tl R,

(15) Please provide any other feedback you have on the U.S. Dollar ICE Bank Yield Index or its methodology.

(AR 1)

Appendix D IZH# SN TV AR, IR EZBRT & Th 5,

(BEE)

Appendix D IZBWTHE L TWD HEDMRHA AR L T RWEE, IREFEEZ Thh
IXYET T —IZ A TWNDE EBbNDT — 2 BREAINRNTD, BEMEOEHOARL
EVEDEEINT 2 ATREMER B B,

(A1 2)

AR OB 27 LS 5720 FREOR MY 72 0 KILT 555 - Bs| iRz o0
THRETHZENEE L, FlAIX, (1)U A—F—T7+—UEOE AN, (i) FESt
ATV =TEEOSR T e X7 NO AL LS A~OBEIR 2 T 4 Y = v —RE RO
KIGA~DIBINEFENRZZ HILD,

(16) Please provide any feedback you have on IBA’s proposed timeline and next steps for the launch of the U.S.

Dollar ICE Bank Yield Index.
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