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I1. Proposed Amendments to Part 45
A. 8 45.1 — Definitions

(1) Does the Commission’s proposed definition of “execution date” present problems for SEFs,

DCMs, SDRs, or reporting counterparties? Should the Commission instead adopt a definition that
aligns with other regulations, including, for instance, the definition of “day of execution” in §
23.501(a)(5)(i)?
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D. 8 45.4 — Swap Data Reporting: Continuation Data

(7) Does the Commission’s proposal to no longer require non-SD/MSP/DCO reporting

counterparties to report valuation data raise any concerns about the Commission’s ability to

monitor systemic risk in the U.S. swaps market?
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H. § 45.10 — Reporting to a Single SDR

(10) Would the Commission’s proposal to permit reporting counterparties to change SDRs raise




any operational issues for reporting counterparties, SDRS, or non-reporting counterparties?
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K. 8 45.13 — Required Data Standards
(14) The CPMI-IOSCO Governance Arrangements for critical OTC derivatives data elements

(other than UTI and UPI) ("CDE Governance Arrangements™), assigned ISO to execute the
maintenance functions for the CDE data elements included in the CDE Technical Guidance. Some
of the reasons include that almost half of the CDE data elements are already tied to an ISO
standard and because ISO has significant experience maintaining data standards, specifically in
financial services. CPMI and I0SCO, in the CDE Governance Arrangements, also decided that
the CDE data elements should be included in the ISO 20022 data dictionary and supported the

development of an 1ISO 20022-compliant message for CDE data elements. Given these factors,

should the Commission consider mandating I1SO 20022 message scheme for reporting to SDRs?
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