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Questions for consultation
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1. Can the extension of real-time gross settlement (RTGS) systems’
operating hours materially contribute to achieving the cross-border
payments targets endorsed by the G20, especially in terms of speed?

Please explain.
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2. What additional actions would be needed by the public sector and/or
private sector entities, beyond those described in the G20 roadmap (see
Annex 3 of the current report), to facilitate the extension of RTGS
operating hours and realise the benefits that could result from extended

RTGS operating hours?
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3. What benefits for cross-border payments other than speed do you
perceive would accrue from an extension of RT'GS operating hours?

What additional domestic benefits for a jurisdiction do you perceive?
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4 . How well do the three identified end states capture key scenarios that
individual central banks/RTGS system operators should consider as they
assess current RTGS operating hours and plan for the future? What

additional end states or refinements to the end states would you suggest?
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5. Which end state, out of the three identified or another one you may
want to consider, do you believe strikes the best balance between
improving cross-border payments and managing the associated

challenges?
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6. If the RTGS system in your jurisdiction has not yet reached the end
state signalled in the previous question, what time horizon (number of

years from now) would you envision for reaching it?
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7 . Asaresult of end state 3, which involves 24/7 RTGS operating hours,
do you anticipate demand for 24/7 operations of RTGS systems in the
future? If so, what do you expect to be the main drivers and over what

time horizon do you expect this to happen?
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8. Would your organisation make use of and/or benefit from extended

RTGS operating hours?
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9. How useful do you view the global settlement window as a concept
for considering the aggregate implications of extensions to RTGS
operating hours in individual jurisdictions? What alternatives or

refinements, if any, would you propose in order to consider the aggregate
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implications of extensions to RTGS operating hours in individual

jurisdictions?
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10. To what extent have the operational and risk considerations related
to an extension of RTGS operating hours been adequately identified?

What additional considerations would you consider relevant?
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11. What would you identify as the top five considerations related to an

extension of RTGS operating hours in your preferred scenario (Q5)?
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12. To what extent do the relevant considerations differ substantially

depending on the end state being considered?
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13. For the top five considerations that you identified in Q11, what

mitigation measures could be taken to address them?
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14. In your view, to what extent will the above measures require
coordinated action by industry participants and/or support/guidance
from authorities, such as central banks, standard-setting bodies and

supervisors (as opposed to actions by individual stakeholders)?
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15. If you are a stakeholder of an RTGS system that has extended its

operating hours in the recent past, what were the key lessons learnt?
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